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Weekly Market Recap: India & Global

Indian equities experienced a volatile yet range-bound week, influenced by geopolitical tensions and sector-specific
developments. Monday markets began on a muted note, with the Nifty 50 inching up 0.05% as caution prevailed amid
ongoing U.S.-Iran tensions, while weakness in mid and small-caps weighed on sentiment. Banking stocks provided
limited support, led by ICICI Bank and State Bank of India on earnings optimism. Sectoral performance remained mixed,
with Media and Auto posting modest gains, while FMCG, IT, Metals, Pharma, and Realty lagged. Financials rose 0.1% as
investors reacted to earnings from several private lenders over the weekend. On Tuesday, benchmarks rallied to six-
week highs, with the Nifty 50 rising 0.87%, supported by strong buying in financials and relief following the RBI’s partial
rollback of restrictions on rupee derivative trades. Optimism around potential U.S.-Iran talks further aided sentiment.
However, the momentum reversed midweek as IT stocks dragged indices lower after HCLTech’s weak growth outlook,
while uncertainty around the ceasefire persisted. Broader markets, however, showed relative resilience. Selling pressure
intensified on Thursday as Brent crude surged above $100 per barrel amid escalating tensions in the Strait of Hormuz,

leading to broad-based declines across
sectors. Financials and auto stocks were
the key laggards, with heavyweights like
ICICI Bank and HDFC Bank dragging the

Indian Equity Market Performance & Key Valuation Ratio

indices lower. In contrast, pharma stocks Index 24-04-2026 % Change P/E P/B Dlv!dend
outperformed, driven by gains in Cipla - (Wow) Yield
following a key U.S. drug approval. Market Broader Indices
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Market View from Research Desk:

India GDP Growth Data (YoY)
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NIFTY (23,897.95): Indian markets witnessed a risk-off week, with the Nifty declining 1.87%, underperforming US markets
as rising crude oil prices and a weaker rupee weighed on sentiment. Brent's sharp 16.54% surge is the most significant
intermarket trigger, as India, being a major oil importer, faces concerns of higher inflation, a wider current account
deficit, and margin pressure across oil-consuming sectors. The Rupee weakened to 94.25 against the US S, further
increasing import costs and adding pressure on sectors dependent on foreign raw materials. Precious metals corrected
sharply, indicating some profit booking and a temporary shift away from defensive assets, while the marginal rise in
India's 10-year bond yield reflects inflationary concerns stemming from elevated energy prices. Positively, upstream oil
producers such as Oil and Natural Gas Corporation and Qil India Limited, along with select city gas companies, are likely
to benefit. On the negative side, aviation, paints, chemicals, tyres, and oil marketing companies may face margin
pressures, while rate-sensitive sectors like banking and automobiles could remain cautious if bond yields continue rising.

Geopolitical tensions remained elevated, with warnings that disruptions in the Strait of Hormuz could be a precursor to
larger global conflicts, while the U.S. indicated growing demand for currency swap arrangements from allies amid
market volatility. Iran’s economy continues to deteriorate sharply, with the IMF projecting a 6.1% contraction in 2026
and recovery likely to take over a decade. Microsoft expands Al footprint in Australia with $18 billion investment. Eli
Lilly’s newly launched weight loss pill showed Novo Nordisk’s medicine gaining momentum. In India, hybrid vehicles are
gaining traction and are expected to account for ~10% of car sales by FY27, outpacing EV adoption at ~5% amid
infrastructure gaps and affordability concerns, with Japanese automakers leading hybrid volumes. Lupin strengthened
its U.S. generics portfolio with the launch of diabetes drugs following regulatory approval. Supporting India’s export
momentum, seafood shipments reached a record $7.68 billion, highlighting resilience in global trade demand.

The Nifty 50 witnessed a weak trading week, declining nearly 1.9%, with four consecutive sessions of selling after
Monday's brief recovery. Price action formed a clear lower-high, lower-low structure, indicating short-term bearish
momentum and sustained profit booking at higher levels. The index closed near the week's low, suggesting sellers
remained firmly in control, while higher volumes during the decline reinforce the negative bias. 25194 is performing as
a significant resistance level for the Nifty. On the higher side, though, 24498/24591/24892 levels will act as a resistance
area for the NIFTY. If we look at the lower side, support is located at 23710/23617/23316 and 23015 levels.

India’s release of the industrial and manufacturing production data will help in tracking the supply chain stability after
the current volatile geopolitical situation. Bank of Japan’s, Fed’s and the Bank of England’s interest decision will help in
highlighting nations monetary policy and all the steps that will be taken by the country to manage inflation. Consumer
data published by the US and Japan will help in predicting future economic growth and any potential recessions. Overall
health of USA’s economy can be judge by the GDP growth data that will further help in forecasting trends.

www.stockholdingservices.com



https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd

N

_ J StockHolding
27 April 2026 Services Limited

StockHolding Services Limited
(Formerly known as SHCIL Services Limited)
CIN NO: U65990MH1995G0I1085602 SEBI - RA: INH000001121
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710

Call to us: 91-080-69850100  E-Mail: customerdesk@stockholdingservices.com www.stockholdingservices.com

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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